I C I S Acetone Methodology Consultation

Response 2

Section 1 — General questions
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1. This methodology seeks to provide a reliable measure of physical market value. How
well do you think the ICIS methodology achieves this aim?
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2. Are there alternative methodologies you would like IClgito consider? If so, please M (’l";/ﬁ -"/f]
k

describe these methodologies and their strengths and weaknesses as mechanisms
for measuring physical market value. Please explain their strengths and weaknesses ,%]"

relative to current ICIS methodology. /Z{g \t’” /\ %Lér,{%; '{‘:]/\i IV\EQ?)’( %’/J)f_%ﬁ;
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3. How wel dt) the ICIS prices pubﬁsh d in this report serve your business? Are there
additional pries you would like to see?
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4. Isthere any other information that you believe would be helpful to ICIS in its review
of this methodology? If so, please give details.
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Questions specific to Phenol Markets:
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5. Some market participants have proposed that changes should be made to the CFR China
Main Port spot price assessment.
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A. Should ICIS stop normalising the CFR China Main Port spot prices? Yes/@
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B. For CFR China Main Port, should ICIS keep the current normalised price assessment
for CFR China Main Port spot prices, while adding a new de-normalised assessment
for CFR China Main Port spot prices, so there are two CFR China Main Port
assessments?@/No
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6. Some market participants have proposed the introduction of a new assessment that
tracks the US dollar-denominated, duty-exempt phenol prices in the domestic market, also
commonly known as the “re-export” or “bonded” sector. This price is currently being
reported weekly in the Phenol commentary.
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Should ICIS add a new US dollar-denominated domestic bonded phenol price assessment?
e No
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7. Some market participants have proposed the inclusion of the existing CFR China Main
Port quote in a broader CFR Northeast Asia (CFR NE Asia) assessment.
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Should ICIS delete the existing CFR China Main Port quote, and replace this with a new CFR
NE Asia assessment that includes spot prices into China, Japan, South Korea and Taiwan?
Yes/
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8. Some market participants have proposed the introduction of a new assessment that
tracks spot phenol exports from South Korea and Taiwan on a free-on-board (FOB) basis to
non-China markets. This will be identified as a FOB northeast Asia (FOB N.E. Asia)
assessment.
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Should ICIS introduce a new FOB NE Asia asseent? @s/No
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9. Do you find the current price range for Asia Phenol assessment too wide? If so, would
publishing a mid-point be better or are there alternatives you would like to see?
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The following question is related to the India sub-section of the Phenol report.




